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OATH OR AFFIRMATION

I, John W. Sullivan , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Javelin Securities LLC , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

John W. Sullivant CEO

DENIS MOISEitle

Notary Public NOTARY PUBLIC-STATE OF NEW YORK

This report ** contains (check all a plicable boxes): No. 01MO6191494

(a) Facing Page. Qualified in New York County
(b) Statement of Financial Condition. My Commission Expires August 18, 2016

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(l) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



(212) 227-1115

LEONARD ROSEN & COMPANY, P.C.

15 MAIDEN LANE

NFW YORK, N.Y.10O38

Independent Auditor's Report

The Member
Javelin Securities,LLC

We have audited the accompanying financial statementsof Javelin Securities, LLC which
comprise the statemént of financial condition .as of December 31, ·2014, .and the related
statements of inconie, changes in member's equity, changes in liabilities subordinated to
claims of general creditors,and cash flows for the-year.then ended that are filed puräuant to
Rule 17a-5 under the Securities Exchange Act of 1934,and the related riotes to the financial.
statements. These financial statements are the responsibility of Javeliu Securities,LLC's
management.Our responsibilit is to express.anopinion on these financial statementsbased
on our audit.

We conducted our audit in accordance with tb.estandardsof the Public CompanyAccounting ·

Oversight Soard(iJnited States).Those standardsrequire that we plan andperform the audit
to obtain reasonable assuranceabout whether the financial statements are free from material
misstatement.An audit includesexamining, on e iestbåsis,evidencesupporting the amounts
and disclosures in the fínancial statements.An audit alsoincludes assessingthe accounting
principles used and significant estimates made by-management, as well as etaluating the
overall financial statement presetitation. We believe that our audit provides, a reasonable
basis for our opinion. . -

In our opinion, the financial statements referred to above present fairly, in·all materialrespects,
the financial position of Javelin Securities,LLC asof December31,2014,andthe results of its
opeiations and its cash- flows for the ear thèn ended in accordance with accountingprinciples
generally acceptediri the United Statesof America.

The supplementaryinformationhasbeensubjectedto auditprocedures performed in conjunction
with the audit of JavelinSea.urities,LLC's financialstatements.Thesupplementalinformationis
the responsibility of Javelin Securities, LLC's inanagement. Our áudit procedures included
determining whether the·supplemental information reconciles to the financial statementsor the
underlying accounting and other records,asapplicable,and performingproceduresto test the
completenessandaccuracyof the infonnationpresentedin the supplemental information. In
forming out opinionon the supplementary information we evaluated whether the supplementary
information,including its form and content is presentedin conformity with 17 C.F.R.240.17a-5.
In our opinion, the supplementaryinformation is fairly stated,in all material respects,in relation tothefinancial statementsas·a whole.

The accompanying fmancial statements have been prepared assuming that the Company will
continue asa going concem.As discussedin Note 2 to the financial statements,the Compan had
no grossincome for thè year 2014 which raisessubstantialdoubt about its ability to continue as a



going concem.Management's pians in regard to thesematters are also described in Note 2. The
financial statementsdo not include any adjustmentsthat might result from the outcome of this
uncertainty.

New York, NY
February 24,2015



9:28 Am Javelin Securities LLC
02iist18 Balance Sheet
Accrual Basis As of December 31,2014

Dec 31,14

ASSETS
Current Assets

Checking/Savings
1030 • Javelin Securities LLC 4343 83,432.46

Total Checking/Savings 83;432.48

Total Current Assets 83,432.46
Fixed Assets

1801 • Turret System 52,000.00
1838 • Accumulated Depreciation -82,000.00

Total Fixed Assets 0.00

TOTALASSETS 83,432.48
LIABILITIES & EQUITY

Unbliities
Current Uabilities

Accounts Payable
2005 • Accounts Payable 10,507.88

Total Accounts Payable 10,507.68

Total Current Liablilties 10.507.68

Total Liabilities 10,507.68

Equity
3010 • Javelin CapitalMarkets -4,479,483.49
3006 - Retained Earnings . 4,817,498.55
Net Income -88,110.28

Total Equity 72,924.78

TOTAL LIABILITIESK EQUITY 83,432.46

Page 1



s:zeAu Javelin Securities LLC
Ovisns Profit & LOSS
Aceruaisasis January through December2014

Jan - Dec 14
Ordinary income/Expense

income

3800 •• Other income 25.00

Total income 25.00Expense

6100• Clearing Fees 36,493.524250• Admin Fee
3,000.00

5000.Bank Service Charges 0.006160 • Dues and Subscriptions

6160-1 • FINRA Membership Fees 4,249.76

Total 6160 • Dues and Subscriptions 4,249.76
6300 • Insurance

Fidelity Bond 842.00

Total 5300 e insurance 842.00
5400 •Professional Fees

5400-3 • Accounting 12,000.005400-2 • Legal Fees

5400-23• Compliance 5,550.00

Total 5400-2 • Legal Fees 5,550.00

Total 6400 • Professional Fees 17,550.00
4200•Rent

3,000.00

Total Expense 85,135.2&

Net Ordinary income -65,i10.28
Net income

-66,110.28

Page i



Javelin Securities LLC
Change in Stockhoiders Equity
January 01 , 2014 - December 31,2014

Stockholders Equity January 01,2014 19,267

Capitaiincreaes 118,768

Net Loss (65,110)

Stockholders Equity December 31,2014 72,925



9:26AM Javelin Securities LLC
02nem Statement of Cash Flows

January through December 2014

Jan • Dec 14

OPERATINGACTIVITIES
Net income -65,110.28
AdJustmentsto reconcHeNotincome
to not cash provided by operations:

2006 • Accounts Payable 9,007.68
Net cash provided by Operating Activities -56.102.60
FINANCINGACTIVITIES

3010 • Javelin CapitalMarkets 118,767.55
Net cash provided by Financing Activities 118,767.55

Not cash increase for period 62,664.95
Cash at beginning of period 20,767.51

Cash at end of period 83,432,46

Pat



JAVELIN SECURITIES LLC

NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31,2014

1.Nature of Business

Javelin Securities LLC (the "Company") is a Limited Liability Company engaged
in the business of brokering corporate bonds and other debt instruments. The
Company introduces the buyer and seller to aclearing broker who clears the trade.
The Company has no risk in the eventual settlement of the trade.Under an
agreement with the clearing broker, the Company is entitled to receive a share of
the commissionscharged.On September 27,2011 the Company changed its
name from IDX Derivatives, LLC.At that time the Company was wholly owned
by IDX, Capital, LLC. On June18,2012,FINRA,approved the changeof
ownership of the Companyby Javelin Capital Markets, LLC. The Company is
wholly owned by Javelin Capital Markets,LLC. The Company is registered with
the Financial Industry Regulatory Authority ("FINRA") as a Broker Dealer and is
exempt from Securities and Exchange Rule 15c3-3 under Section (k)(2(i).

The accompanying financial statements have been prepared from the separate
records maintainedby the Companyand,due to certain transactions and
agreements with the Member, may not necessarily be indicative of the financial
condition that would have existed or the results that would have been obtained

from operations had the Company operated as an unaffiliated entity.

2.Going Concern

The Company had no gross income for the year 2014 and has been meeting
regulatory Net Capital requirements by additional funds paid in by the Parent
Company. The core business of Javelin's parent company is matching buyers and
sellers of cleared interest rate swaps for a fee.The Company expects to generate
income on the Treasury bond portion of Swap spread trades as the Swap
Execution Facility (as defined under the Dodd Frank Act of 2010) launched by
the Parent Company gains trading volume. The Company trades securities in
conjunction with interest rate swap trading on a "spread" basis.

3. Summary of Significant Accounting Policies

A. Revenue Recognition

Commission income (and the recognition of related income and expenses)
is recorded on a settlement date basis,generally the third business day



following the transaction date. There is no material difference between
trade and settlement date.

B. Cash and Cash Equivalents

For the purpose of the statement of cashflows, the Company considers
demand deposited money marketfunds to be cash and cash equivalents.

C. Use of Estimates

Management uses estimates and assumptions in preparing financial .
statements. Those estimates and assumptions affect the reported amounts
of assetsand liabilities, revenues and expenses.

D. RelatedParty Transactions

The Company has entered into amanagement agreement with its Parent Company
wherein it is agreed that the Parent Company will provide managerial and
administrative assistance. The office leasewas entered into by the Parent
Company. The agreement provides for a monthly fee of $250 for the
administrative services and $250 for rent.

4. Income Taxes

As a Limited Liability Company, any income earned is reported by the Member
who is liable for the taxes. Therefore, no provision has been made for income
taxes in the accompanying Statement of Income.

5.Financial Instruments with Off-Balance-Sheet Credit Risk

As a securities broker, the Company is engaged in arranging for the buying and
selling of securities for registered broker-dealers engaged in the business of
corporate bond dealers. The Company introduces the buyer and seller of these
instruments to a clearing broker for an agreedupon share of commissions.

The Company's exposure to credit risk is associatedwith non-performance of
customers in fulfilling their contractual obligations with each other pursuant to
securities transactions entered into.



6.Net Capital Requirement

The Companyis subjectto the Securities andExchange Commission'sNet
Capital Rule 15c3-1,which requires the maintenance of minimum net capital and
requires that the ratio of aggregateindebtedness to net capital,both asdefined,
shall not exceed 1,500%.At December 31,2014,the Company's net capital of
$19,267was $14,267in excessof its required net capital of $ 5,000.The
Company's capital ratio was 7.78%.

7.Reserve Requirement Computation

The Company is registered with FINRA asa Broker Dealer exempt from SEC
Rule 15c3-3 under Section (k)(2)(i). Therefore, they are not required to compute
15c3-3 Reserve Requirements.

8.Possessionand Control Requirements

The Companyis registered with FINRA asa Broker Dealer exempt from SEC
Rule 15c3-3 under Section (k)(2)(i). Therefore,they are not subject to Possession
and Control Requirements under SEC Rule 15c3-3.

9.SubsequentEvents

The Company has evaluated events and transactions that occurred between
December 31, 2014 and February 24,2015,which is the date the financial
statements were available to be issued,for possible disclosure and recognition in
the financial statements.



(zia) zzy-me

LEONARD ROSEN & COMPANY, P.C.

16 MAIDEN.LANE

NEW YORK, N.Y. 1OO38

Report of independent Registered Public Accounting Firm

We have reviewed management'sstatements,included in the accompanying Exemption Reportsin

which (1) JavelinSecurities,LLCidentified the followingprovisionsof 17 C.F.R.15c3-.3(k)(i)underwhich

IavelinSecurities,LLCclaimedan exemption from 17 C.F.R.240.15c3-3(k)(2)(l)and (2)JavelioSecurities,
LLCstated that JavelinSecurities,LLCmet the identified exemption provisionthroughout the most

recent fiscalyear without exception. Javelin Securities,LLC'smanagement is responsible for compliance
with the exemption provisions and its statements;

Our review was conducted in accordance with the stan.dardsof the Pubile Company Accounting

oversight Board (United States) and,accordingly,included inquiriesand other required proceduresto

obtain evidenceaboyt JavelinSecurities,LLC'scompliancewith the exemption provisions.A reviewis

substantially lessinscopethan an examination,the objective·of which is the expressionof an opinion on
management'sstatements. Accordingly,we do not expresssuchariopinion.

Based on our review,weare not awareof any material.modifications that should be made to

management's statements referred to above for them to be fairly sitated,in all material respects, based
on the conditions set forthin paragraph (k)(2)(i) of fule 15c3-3 Underthe Securities ExchangeAct of1934. .

New York,NY

February 24,2015



Javelin Securlties LLC Assertions:

Javelin Securities LLC (the "Company") is a registered broker-dealer subject to Rule
17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-
5, "Reports to be made by certain brokers and dealers").This Exemption Report was
preparedas required by 17 C.F.R.§240.17a-5(d)(1) and (4). To the best of its
knowledgeand belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the
following provisions of 17 C.F.R.§240.15c3-3 (k)(2)(li)

(2) The Company met the identified exemptionprovision in 17 C.F.R.§240.15c3-
3(k)(2)(ii) throughout the most recent fiscal year without exception

Javelin Securities LLC

I, JohnW.Sullivan, swear (or affirm) that, to my best knowledge and belief, this
Exemption Report is true and correct.

JCoHW.Sullivan

February ÎŸ ,2015
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LEONARD ROSEN & COMPANY, P.C.

NEW YORK N.Y.AGOSS

INDEPENDENTACCOUNTANTS'REPORT

ON APPLYiNGAGREED-UPONPROCEDURES

The Member

,lavelin SecuritiesLLC

in accordancewith Rule 17a-5(e)(4) under the SecuritiesExchangeAct of 1934,we haveperformed the
proceduresenumerated below with respectto the accompanyingScheduleof Assessmentand

Paymentsto the Securities investor ProtectionCorporation (SIPC)for the Year EndedDecember 31,
2014,which were agreedto by Javelin SecuritiesLLCand the Securities and ExchangeCommission,

Financlai Industry Regulatory Authority, andSIPC,solelyto assist you in evaluating JavelinSecurities
LLC'scompliancewith Itule 17a-5(e)(4).

Management is responsiblefor the compliancewith those requirements. This agreed-upon procedures

engagementwasconducted in accordancewith attestation standardsestablished by the American

institute of Certified PublicAccountants. The sufficiencyof these procedures is solely the responsibility

of those parties specified in this report. Consequently,we make no representation regarding the

sufficiencyof the proceduresdescribed below either for the purpose for which this report has been
requested or for anyother purpose.The procedureswe performed are as follows:

1. Comparedthe listed assessmentpaymentswith respective cashdisbursement records noting no
exceptions.

2. Comparedthe amounts reported on the audited form X-17A-5 for the year ended December31,

2014 with the amounts reported in the FormSIPC-7for the year ended December 31, 2014 noting
no exceptions.

3. Comparedany adjustments reported in Form SIPC-7with supporting schedulesand working
papersnoting no exceptions.



4. Provedthe arithmetical accuracy of the calculationsreflected in ForrnSIPC-7 and in the related

schedules and working papers supporting the adjustments noting no exceptions.

S. Comparedthe amount of any overpayment appliedwith the Form SIPC-7on which it was
computed noting no exceptions.

We were not engaged to, and did not conduct an examination,the objective of which would be the

expressionof an opinion on compliance. Accordingly,we do not expresssuch an opinion. Had we
performed additional procedures,other matters might havecome to our attention that would have

beenreported to you.

This report is intended solely for the information and use of the specified parties listed aboveand is not

intended to be andshould not be usedby anyone other than those specified parties.

February 24,2015
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LEONARD ROSEN & COMPANY, P.C.

15 MAIDEN LANE

NEW YORKeN.Y. 10038

Independent Auditor's Report

The Member
Javelin Securities,LLC

We have audited the accompanying statement of financial condition of Javelin Securities,
LLC as of December 31, 2014 that is filed. pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934, and the related notes to the financial statement. This financial
statement is the responsibility of Javelin Securities,LLC's management. Our responsibility
is to expressan opinion on the financial statement basedon our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standardsrequire that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material
misstatement.An audit includes examining, on a testbasis,evidence supporting the amounts
and disclosures in the financial statements.An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the financial statement referredto above presents fairly, in all material respects,
the financial position of Javelin -Securities, LLC as öf December 31, 2014 in secordance with
accounting principles generally accepted in the United States of America.

The accompanying statement of financial condition hasbeen prepared assuming that the Company will
continue as a going concern. As discussed in Note 2, the Companyhádno gross income for the year
2014 which raises substantialdoubt about its ability to continueas a going concern. Management'splans
in regard to these matters arealso described in Note 2.The statement of financial condition does not

include any adjustmentathat might result from the outcome of this uncertainty,

New York, NY
February 24,2015



9:26AM slavelin Securities LLC
02M9/15 Balance Sheet
Accrual Basis As of December 31,2014

Dec 31,14

ASSETS
Current Assets

Checking/Savings
1030 • Javelin Securities t.LC4343 83,432.46

Total Checking/Savings 83,432.46

Total Current Assets 83,432.48
Fixed Assets

1601 • Turret System 52,000.00
1536 -Accumulated Depreciation -52,000.00

Total Fixed Assets 0.00

TOTAL ASSETS 83,432.46
UABILITIES & EQUITY

Liabilities
Current Uabilities

Accounts Payable
2005 • Accounts Payable 10,507.68

Total Accounts Payable 10,507.68

Total Current Llablilties 10.507.68

Total Liabilities 10,507.68
Equity

3010 • Javelln Capital Markets -4 479,463.49
3005 • Retained Earnings • 4 617,498.55
Not income -65,110.28

Total Equity 72,924.78

TOTAL UABILITIES A EQUITY 83,432.46

Page1



JAVELIN SECURITIES LLC

NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31,2014

1. Nature of Business

Javelin Securities LLC (the "Company") is a Limited Liability Company engaged
in the business of brokering corporate bonds and other debt instruments. The
Company introduces the buyer and seller to a clearing broker who clears the trade.
The Company has no risk in the eventual settlement of the trade.Under an
agreement with the clearing broker, the Company is entitled to receive a share of
the commissionscharged.On September 27,2011 the Company changed its
name from IDX Derivatives, LLC. At that time the Company was wholly owned
by IDX, Capital,LLC.On June 18,2012,FINRA, approved the change of
ownership of the Company by Javelin Capital Markets, LLC. The Company is
wholly owned by Javelin Capital Markets, LLC. The Company is registered with
the Financial Industry Regulatory Authority ("FINRA") as a Broker Dealer and is
exempt from Securities and Exchange Rule 15c3-3 under Section (k)(2(i).

The accompanying financial statementshave been prepared from the separate
records maintained by the Companyand,due to certain transactions and
agreements with the Member, may not necessarily be indicative of the financial
condition that would have existed or the results that would have been obtained

from operations had the Company operated as an unaffiliated entity.

2. Going Concern

The Company had no gross income for the year 2014 and has been meeting
regulatory Net Capital requirements by additional funds paid in by the Parent
Company. The core business of Javelin's parent company is matching buyers and
sellers of cleared interest rate swaps for a fee. The Company expects to generate
income on the Treasury bond portion of Swap spread trades as the Swap
Execution Facility (as defined under the Dodd Frank Act of2010) launched by
the Parent Company gainstradingvolume. The Company trades securities in
conjunction with interest rate swap trading on a "spread"basis.

3. Summary of Significant Accounting Policies

A. Revenue Recognition

Commission income (and the recognition of related income and expenses)
is recorded on a settlement date basis, generally the third business day



following the transaction date. There is no material difference between
trade and settlement date.

B. Cash and Cash Equivalents

For the purpose of the statement of cashflows, the Company considers
demand deposited money market funds to be cash and cash equivalents.

C. Use of Estimates

Management uses estimates and assumptions in preparing financial
statements. Those estimates and assumptions affect the reported amounts
of assetsand liabilities, revenues and expenses.

D. Related Party Transactions

The Company hasentered into a management agreement with its Parent Company
wherein it is agreed that the Parent Company will provide managerialand
administrative assistance.The office leasewas enteredinto by the Parent
Company. The agreement provides for a monthly fee of $250 for the
administrative services and $250 for rent.

4. Income Taxes

As a Limited Liability Company, any income earned is reported by the Member
who is liable for the taxes. Therefore, no provision has been made for income
taxes in the accompanying Statement of Income.

5.Financial Instruments with Off-Balance-Sheet Credit Risk

As a securities broker, the Company is engaged in arranging for the buying and
selling of securities for registered broker-dealers engagedin the business of
corporate bond dealers. The Companyintroduces the buyer and seller of these
instruments to a clearing broker for an agreed upon share of commissions.

The Company's exposure to credit risk is associated with non-performance of
customers in fulfilling their contractual obligations with each other pursuant to
securities transactions entered into.



6.Net Capital Requirement

The Companyis subject to the Securities and Exchange Commission's Net
Capital Rule 15c3-1, which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital,both asdefined,
shall not exceed 1,500%.At December 31, 2014, the Company's net capital of
$19,267was $14,267 in excess ofits required net capital of $ 5,000.The
Company'scapital ratio was 7.78%.

7.Reserve Requirement Computation

The Company is registered with FINRA as a Broker Dealer exempt from SEC
Rule 15c3-3 under Section (k)(2)(i). Therefore, they are not required to compute
15c3-3 Reserve Requirements.

8.Possession and Control Requirements

The Company is registered with FINRA as a Broker Dealer exempt from SEC
Rule 15c3-3 under Section (k)(2)(i). Therefore,they are not subject to Possession
and Control Requirements under SECRule 15c3-3.

9.Subsequent Events

The Company has evaluated events and transactions that occurred between
December 31, 2014 and February 24,2015, which is the date the financial
statements were available to be issued, for possible disclosure and recognition in
the financial statements.


